Port of Ridgefield

Regular Meeting

February 27, 2008
Present:
R. Roy Randel


Wonder Baldwin
James Taylor


Bruce Wiseman

Brent Grening

Laurie Olin


Bill Eling



Jeanette Ludka

Randy Mueller



John Barbieri


Roy Garrison
Lee Wells


Marie Stephenson
Michael Williams

David Taylor
Absent:
Joe Melroy
1.  CALL TO ORDER:

Chair Bruce Wiseman called the Port of Ridgefield Commission meeting to order at the hour of 6:02 p.m.
2. PLEDGE OF ALLEGIANCE:

Chair Wiseman led the Pledge of Allegiance. 

3. APPROVAL OF THE AGENDA AND MINUTES:
Commissioner Roy Randel reviewed the minutes of the February 13, 2008 regular meeting and made the motion to approve the minutes as presented. Chair Wiseman seconded the motion. The motion was carried.
4.  INTRODUCTIONS:

Chair Wiseman welcomed James Taylor to the meeting. James stated that he was new to the area and interested in starting a business in Ridgefield.

Chair Wiseman announced he will be attending tomorrow’s 2008 S.I.O.R. (Society of Industrial Office Realtors) Award Breakfast. He stated that the Port’s consultant, Scott Fraser had submitted the Discovery Pointe Transaction for an award, the breakfast starts at 7:30 a.m. Chair Wiseman will distribute the 2008 Expo bookmarkers at the breakfast. Lee Wells will distribute several bookmarkers at his meetings also.
5. CORRESPONDENCE:

Chair Wiseman stated that the March 4, 2008 Regional Transportation Council meeting is cancelled.
Brent Grening and Randy Mueller will be attending the 2008 Pacific Northwest Waterways Association Mission in Washington, D.C. on March 2 – 6, 2008.

Commissioner Randel stated that the March 6, 2008 North County Leadership meeting is also cancelled.

Randy confirmed that the Commissioners are not required to attend the March 19, 2008 Waterfront Focus Group meeting that is scheduled from 6:00 – 9:00 p.m. at the Port of Ridgefield offices.

6. PUBLIC COMMENT:

None
7. FINANCE REPORT:

Cash Balance - Brent presented and discussed the Port’s weekly cash report. He reviewed the Port’s current Unrestricted and Restricted rates and values. The ending value for 2/25/2008 was $5,637,898.09.
General Fund – Graph - Brent also reviewed a graph of the Port’s payments, cash receipts and general fund balance to date.
Proposed Bond Liquidation & Reinvestment – Brent presented two Bond Liquidation & Investment recommendations to the Commissioners for their approval. 
Proposal #1: Brent recommended that the Port liquidate $1,045,361 of municipal bonds and holdings currently invested through A.G. Edwards and reinvest the proceeds in certificates of deposits at the Bank of Clark County. He further recommended five 2-year CDs of approximately $200,000 each be purchased. He stated that the expected interest rate on the CDs is expected to be near, but likely to exceed 5% annually. 

Proposal #2: Brent recommended that the Port move $2.5 million of $4 million from the money market account at the Bank of Clark County into a 12 month CD to earn an approximate annual 5%. 
Commissioner Randel made a motion for the Port to proceed with the above-mentioned recommendations. Chair Wiseman seconded the motion. The motion was carried.
The proposals are attached to the minutes.

8. OLD BUSINESS:

Rail Road Overpass Project – Randy distributed to the Commissioners 6 copies of letters from constituents written to Legislators supporting the Port of Ridgefield in their recent funding proposal for the Port of Ridgefield Railroad Overpass Project.
9. NEW BUSINESS:

Regional Sewer Planning Update – Brent gave a brief update of the Port’s staff analysis of the City of Ridgefield’s sewer construction options. See attached.
CREDC Membership Recommendation – Brent recommended that the Port of Ridgefield renew their Columbia River Economic Development Council membership. Commissioner Randel made a motion to renew the membership for 1 year and discuss upcoming memberships at a later time. The cost is $5,000.
LRIS Triangular Parcel Recommendation – Randy stated that the Port has concluded the research to locate potential owners of the Lake River Industrial Site “Triangle” Property. He recommended that the Port start legal proceedings to claim this property. The size of the property is approximately 2,800 square feet. Commissioner Randel made a motion for the Port to proceed in claiming the property, Chair Wiseman seconded the motion. The motion was carried. 
10. PUBLIC COMMENT:

Lee Wells read an article from the “Neighbors” section of today’s Columbian.
Commissioner Randel shared his excitement in volunteering with this year’s Ridgefield High School Men’s Baseball Team.
Chair Wiseman announced that the Trade Fair will be held March 12 – 14, 2008.

Roy Garrison offered his encouragement to the Port to continue to focus on their goals.

Marie Stephenson asked if the Port will be conducting steam clean-up in a new area.
Laurie Olin stated that the Port will start steaming “area 3” on Monday, March 17, 2008.

11. ADJOURNMENT:

There being no further business or public comment, Commissioner Randel motioned to adjourn the meeting of February 27, 2008. Chair Wiseman seconded the motion. The meeting was adjourned at 7:46 p.m. The next Commission meeting is scheduled for Wednesday, March 12, 2008 at 6:00 p.m. located at 111 West Division at the Port of Ridgefield downstairs conference room.
________________________________
             ______________________________

Roy Randel




Bruce Wiseman
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